COUNTRY VIEW BERHAD (Co. No. 78320-K)

Notes

1. Accounting policies

The quarterly financial statements have been prepared based on the accounting policies and methods of computation consistent with those adopted in the most recent audited accounts of all the companies in the Group and in accordance with the provisions of the Companies Act, 1965 and applicable approved accounting standards issued by the Malaysian Accounting Standards Board.

2. Exceptional items

There were no exceptional items for the current quarter and financial year-to-date.

3. Extraordinary items

There were no extraordinary items for the current and financial year-to-date.

4. Taxation

Taxation comprises the following: -






             Individual Quarter
    Cumulative Quarter






         Current Year Quarter
  Current Year To Date







      28.2.2002

               28.2.2002







        RM'000

                      RM'000

Current taxation



         3,204


        3,204

Under/(over) provision in prior year
 
 -

           

-








         3,204

           
        3,204


The effective tax rate for the current year quarter and financial year-to-date is higher than the statutory tax rates due to certain expenses is not deductible for tax purpose.

5. Sales of Unquoted Investments and/or Properties

There were no sales of unquoted investments and/or properties for the current quarter and financial year-to-date outside the ordinary course of the Group's business.
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6. Purchase/Disposal of Quoted Securities

There were no purchases or disposal of quoted securities for the current quarter and financial year-to-date.

7. Changes in Composition of the Group

There were no changes in the composition of the Group for the current quarter and financial year-to-date.

8. Status of Corporate Proposals

The Company has undertaken a Public Issue of 15,000,000 new ordinary shares of RM1.00 each at an issue price of RM1.20 per ordinary share pursuant to its listing on the Main Board of the Kuala Lumpur Stock Exchange. The Prospectus was issued on 22 April 2002 and the Issue closed on 7 May 2002. The Public Issue was over-subscribed by 4.98 times and the shares under the Public Issue were duly allotted on 15 May 2002.

The Company is currently awaiting its listing on the Main Board of the Kuala Lumpur Stock Exchange, which is expected to be on 29 May 2002.

9. Issuance and Repayment of Debt and Equity Securities

Apart from the issuance of equity securities in pursuant to the listing exercise as disclosed in Note 8, there were no other issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year-to-date.
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10. Group Borrowings

The Group's borrowings (all denominated in Malaysian currency) as at 28 February 2002 is as follows: -










         RM'000
Short Term Borrowings


Secured


Term Loan






          5,229


Bank Overdraft





          6,947


Revolving Credit Facility




        10,000


Hire Purchase





               87











        22,263


Long Term Borrowings


Secured



Term Loan






        34,489



Joint Bridging Loan/Bank Guarantee


          1,855



Revolving Credit Facility





  -



Hire Purchase






 341












        36,685


11. Contingent Liabilities

Save as disclosed below, there were no contingent liabilities as at the date of this quarterly report.










      RM'000
Performance guarantees given to third parties, which


are secured by: -








· Fixed deposits in the name of the Company and 

one of the shareholder





           133


· Legal charges on the Group's landed properties,

debentures by way of fixed and floating charges

over the Group's present and future assets and

personal guarantees of certain Directors of the

Company






         1,928











         2,061
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12. Financial Instruments with Off Balance Sheet Risk

There were no financial instruments with off balance sheet risk as at the date of this quarterly report.

13. Material Litigation

There was no pending material litigation as at the date of this quarterly report.

14. Segmental Reporting

  Profit/(loss)

Total assets

Turnover
before taxation
  employed





  RM'000
        RM'000

     RM'000

Property Development

    15,487
      11,265

   187,271

Investment Holding
         -       

        (23)   

       1,305



    15,487

   11,242   

   188,576

15. Comparison with preceding quarter results

No comparative figures have been reported for the income statement, as this is the first quarterly report issued.

16. Review of Performance

The Group's current quarter results were contributed mainly from the vacant commercial land sold to Jaya Jusco Stores Bhd vide a Sale and Purchase Agreement entered into on 29 October 2001, of which the condition precedents were fulfilled in the current quarter. In addition to the ongoing project in Taman Universiti, the Group also started its newly launched development project, Taman Nusa Bestari Jaya during the current quarter.

17. Subsequent Material Events

As at the date of this report, the Directors are not aware of any items or events of a material and unusual nature not otherwise dealt with in this report which would require any disclosure or adjustment to the figures reported herein.
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18. Explanatory Comments about the Seasonality or Cyclicality of Operations

The operations of the Group were not substantially affected by the seasonality or cyclicality factors.

19. Current Year Prospects

Notwithstanding that the outlook for the property market remains to be challenging, the Group believes its development projects in Taman Universiti and Taman Nusa Bestari Jaya will continue to attract favorable demand. In this respect, the Directors are confident that the Group will achieve the forecasted consolidated profit after tax of RM16.04 million for the financial year ending 30 November 2002 as disclosed in the prospectus.

20. Variance of Actual Profit from Forecast Profit

This note is not applicable as the current quarter is the first quarter of the financial year.

21. Dividend

(a)
(i)
No interim dividend was declared in the current quarter.


(ii)
Amount per share: 
Not Applicable


(iii)
Previous corresponding year:
75.34 sen (tax exempt), based on the issued and paid-up capital of 6,000,000 ordinary shares of RM1.00 each.


(iv)
Date payable:
Not Applicable


(v)
Date of entitlement:
Not Applicable

(b)
Total dividend proposed for the current financial year:
Not Applicable
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